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£

Augtralian Mational

INDEFENDENT AUDITOR™S REPORT M“ nﬁ:ﬂ'

To the Minister for the Department of Insevation, lndwstry, Scbente and Rescarch

Seaps

| hwve sudited the sccompanying fimencid simements of the Ausimlion Instisste of
Aboriginal and Torres Stran hlander Ssodics for the vear ended 30 Jome 3009 which
comprise: a Smiement by Councillors, Principal and Chicl Financial Officer; Income
Stmement; Balance Sheet; Stlement of Changes in Equity: Cash Flow Sistement;
Schodule of Commiiments and Notes w and foening pan of the Financial Stiiements,
including a Semnsary of Signifizant Accountag Policics,

The members of Council are responsible for the prepanation and Gir prescatatios of the
financal slaomeit 1@ seconlanee with the Finece Minisier's Ovders made usder the
Commomnrnlth  Awvthorithes ond Compantes Aor 1997, including the  Ausiralian
Accounting Standands (which include the Australisn Accossting Iscrpretathons). This
responsibility ingludes estsbfishing and maintainimg intomal contrel relevant w e
prepestion mnd fair presemiation of the fmancial sisiemems that are free from maserial
Edsstalemnent, whether due 8o fraud or ervor, selecting s applying sppropriste acccamiing
pelicies: and making accounting estimates Sl ane reasonable in b crcumatances,

Auditor s Reypanissdliy

My responsdbiliny is 1o cxpress an opinion on the financial statements based on my swdit
1 comdiazied my sadil in secordsnce with the Australien National Audin Office Auditing
Standands, which incorporate the Australian Auditing Standands, These sudizing standends
revpaire that | comply with relevant ethical requiresments relating b s engagements snd
lan sl perfivmm the madil w obisin remonshle oamnce whether the financial statements
arg free from maienial misststement.

An auds involves performing procedancs o obtain madit evidence sbowt the amounis and
disclosarcs in e Bnancial Mascmenis, The prosadancs sclocted depend ca the madiior's
jsdgement, inclading the sssesament of the risks of material misstatement of the Arancisl
sistements, whether due w0 froed or emor, In making those nisk ssesmonts, the sadilor
consaders mbernal control melevast w the Australiss Instituee of Abosigensl sad Tormes
Straif blander Stalics’ preparation asd fir prescnlation of the Bsancial slements in
onder to design wodii procedares that are appropriaie in the circumstances, bul god laf the
purpose of expressing an opinion on the effectiveness of the Aostralism Insfitute of
Aboriginal and Tormes Strail Blander Snudics” mmicmal commsl, An sadit sl includes
evabaaling the appropriséemess of acoounling policies used and the resonableness of
mecounting estimates made by the members of Council, as well as evalaalimg the overall
presenlation of the Enascial satcments.,
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I belisve that the sadit cvidencs | have obtaisod i salficion and sppropriste w provide a
bazis for my ssdit opinion.

Fmdeprenidemoe

In comducting the oudit. | have followed the imdependence roguinemants of the Ausralian
Mational Asdic Odze, which Incarparate the requsrements of the Ausiralisn sccoanting
profession,

Audiver”s Opindon

In ey opinion, the Gnancial statements o the Australian Institaie of Abosiginal and Terres
Sorwit kslander Snudies:

{a) have been prepared in sccordance with the Finance Mimisier's Onders made undir
the Commonwvaith dmboritics and Comparic dce 1997, including the Aosiralisn
Accountisg Standands: and

ik} give & true and fair view of the matiers required by the Finance Minister's Ornders
ingluding e Australian Issimuie of Aboniging] snd Tomes Sirss Blender Studies”
financial position s ot 30 June 30 and its Snancial performance and cash Baws
foe the year then ended.

Avsdrabian National Audvi Ofice

Hom Wah
Senior Direcior

Dulegate ol the Audisor-Giensral

Canberrs
1T Sepiomber 2005
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FINANCIAL STATEMENTS

Financial Statements for the Year Ended 30 June 2009

Australian Institute of Aboriginal and Torres Strait Islander Studies
Statement by Councillors, Principal and Chief Financial Officer

In gur opirion, the stached financal siatemsents for the yoear ended 30 June 2009 are bated an properdy
maintained financial records and ghwe a true and fair view of the matters requinred by the Financo Minister's
Qeders macke under the Loowmamanainy Aoihonbies and Companees Ant TR7,

In our opinlan, at the date of this stabement, there ane reasonable grounds to belleve that the Instfute will be
abbe to pay Its debis as and when they become due and payable.

Thiz Statement s made in accordance with & resolution of Councillors.

F'ruFHNd:im J Hikrson
Chief Financisl Officer

ol halo’,%i&_:ﬁ” P

I7 September 2008 17 September 2006 17 September 2008 17 Septernber 2004
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Ausstralian Institute of Aboriginal and Torres Strait Islander Studies.

FINANCIAL STATEMENTS

IRCOME STATEMENT
fow P i evaciend 30 e N9

Motes 2000 F008

£'000 000

INCOME
Aessen e
Rarvenie from Gonenmrman 3a 11,928 11,801
Cale of gods. bnd rendaring ol wardces in #s w7
Inberet ac 101 578
Grants el i 1318 1,419
CEhiT ivEnuE 3E 584 556
Fatal revenue 15,525 15,5651
Gaing
Revirsal of pravious. aasel wrile-dowrs 3G = E
Total gaing - 117
EXPENSES
Ermphireid Banefits ET ] 353 7493
Supplers 4B #,25% 31
Grants 4C [ g
Depreciation and amortsatn 40 1,233 1,175
Wiribe-doawts Bid IFngaiTient ol Sddets 4L E .
Losses from asset sales 4F 42 -
Total Expenses eS8 Lis
Surplus a7 2328

The v stabimeent shoukd be read in conjunction with the accomparying nobes.
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FINANCIAL STATEMENTS

Australian Institute of Aboriginal and Tornes Strait Islander Studies

BALANCE SHEET
a5 al 30 lene 2009

MNaokes 2009 2008

S'000 000

ASSETS
Financial assets
Cash and cash equivalents SA 1] i1
Tracke and gther recehabies 58 503 8
Enwestments 5C - Vi,5%% 7098
Total Arancial assels 12,730 _ lnmE
Non-financial agsets
Land and buildings 6A, GE 12,218 12,415
Infrastructune, plant and equipment 6B, GE 11,992 12,487
Irtangibhes &0 181 205
Irrvanborses &F 120 168
Other pon-financial assets &G 149 3
Total mow-ffnancial assets 24,660 FRTT
Total Assets I?’E &1"?!!
LIABILITIES
Payables
Suppliers Th 487 480
Other payables Fii] 926 e
Fotal paryabies 1413 LM6
Provisions
Employees prosions BA 1,330 1,365
Tolal Provishons 1,330 1,E
Total Liabiities —i7e3 L6
Mot Assets s T
EQUITY
Contributed aguity 3,179 317
Rserves LT 9,966
Retsined srples 21,502 10,526
Total Equity —OAT L SBETL
Current Assets 13,998 18165
Mon-Current Azzets 24,392 15,107
Current Liabilities 2,483 2,307
Mon-Current Liabilithes 260 s ]

Thee abowe statement should Be read in oomjunction with the accompanying nobis.
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FINANCIAL STATEMENTS

Auwtralian Iastiuts of Aboriginal asd Torres Strait Islander Studies

CASH FLOW STATEMENT
S v piie” it ) et S
Motes 1009 1008
F000 L]
OPERATING ACTIVITIES
Cagh recelved
Razpeapts from Goreemimest 1028 11,808
Gt el services 3912 R4
Ikt 1] 48}
Met G5T Reooved B 4
Total canh received 16,546 15,04
Carsh usaed
[ péeppes (8,233) (.50
Suspplary {5,124} {3218
Granis — (735
Tolal cash weed {13,980) [11,459)
Ret cash from operating activithes ¥ 2565 E
INVESTING ACTIVITIES
Caih riished
Proceosds from sales of property, plant snd) epepsmsnt . B0
Total cah recoived = L]
Cash sed
Parcharie of property, plang Snd aquipment [559) (L)
Itz sy, o [ETH]
Total cash used {4,12%) {2 38E]
Net cash from or (used by imvesting scthvities —fainey __ [TI0E)
At fncrpiie o (decreans ) in canh haid {1,553) L.5%e
Canth and cash eguivslents o e Beginning of The reporing period 2,221 L
Cash and cash sqguivalents af the end of the reporting periksd L] 558 aﬁl

The iy SEAGHTAE Wicald B ndied i CORUIRCTION Wilh T BOOSMBAITANG NOLES.
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Anstralian Institute of Aborkginal and Torres Strait Islander Studies

SCHEDULE OF COMMITMENTS

F i fb Bt

BY TYPE

Property, plant and squipment '

Commitments recelvable *

Met commitmants by Ly pe

BY MATURITY
Coamambbmsents receivable

O y00T OF W55
Tofal commitmants receivalde

Commitments payable
Capital commitments
Qs yar F hxss

Totai capital commitmants

Orthr coammi et
One yider oF ke

Todal obler cormmilaremis

Nt Commitments by maturity

ME: Commitments are G5 T-inchesiee whaene relevant.

2009
5'000

41

(40}

LT

[355]

a7

" Plant and equipment comenitmnints are malnly for technkeal squipment o Supgs

Hhee expanded digitisation program,

’mammnmmﬂ Lrder Qrant Agresrrenis in

respect of which the recipsent i yet to perform the services nequined.

¥ Diber commitments e mainky mainbenance sgresments, minor building works and

ook printing conbracts where the senices Favr nob yet been providied.

¥ Commitmasngs rocohabile relti [ BNouRts contracted Bul mot Peceied under

consultancy conbracts.

The above schedule should be read in conjunction with the: accompanying notes.

FINANCIAL STATEMENTS
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FINANCIAL STATEMENTS

Avstralian Institute of Aboriginal and Torres Strait Islander Studies
MOTES TO AND FORMING PART OF THE FIMANCIAL STATEMENTS

fior e year ended 20 dene J008

Mabe: i Summary of Significant Accountirg Policies
Mate: 2 Events After the Balance Sheet Dabe
Mabe: 3 Ircom

Mote:d  Expentes

Mo 5 Finarcial Ascats

Mot & Kon-Financial Assets

Mote:?  Payables

Mozl Prvisions.

Nodnes9 Carsh Flcrsy Rizconcillabion

Mote:10  Contingent Lisbhilities and Asdeis
Note:ll  Remurseration of Councllons
Mote; 12 Related Pary Disclosures

Mobe: 13 Exeoutive Remuneration

Mobe: 14 Remuneration of AsStors

Mote: 15 Fnancal Instraments

kobte: 16 Reporting of Qutcomes
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FINANCIAL STATEMENTS

fustralian Institute of Aboriginal and Torres Strait Islander Studies
HOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

for the year endod 30 June 2009

Hote 1: Summary of Significant Accounting Policies

1.1 Basis of Preparation of the Financial Repart

The financial staterments and notes are reguired by dauee 1b) of Schedule 1 1o the Commoameaith
Addihoribies and Companies Ao 1997 and are a Genasal Purposs Financial Report,

The continued existence of the Institute in RS present form and with S present programs i dependent on
Government pelicy and on continuing appropristions by Parlament for the: Institute’s adminitration and
pregrams,

The financial statements and noles have Baen prepaced in ooondancs with:

# Finane Minkster's Orders (FMO), for reporting pericds ending on or after | July 2008; and

« Austrafian Accounting Standards and Inberpretations Esued by the Ausbralian Accounting Standarnds
Beard [AASE) that apply for the repodting period.
The: financial report his been prepared on an accrual basis and b in acocedancn with the: historcsl cost
convention, ceept for Certain assets at fair value. Except where stated, no alowance s made for the effect
of changins] prices on the nesults o the financisl position.

The= financial report b5 presented in Australian dollars and values are rounded 1o the nearest thousand dollars
unkess obhervass ohecifiag.

Unliess an albemathee treatment is spocifically requined by an acoounting standard o the FMO, assets and
liphlities are necognisad in the Balancs Shest when and anly when it & probable thal Tuls sooramic
banafing vl foe 1o ke [natitube and the amourts of the assets or Iabikties can be reliably maacunsd,
However, assets and lablitics arising under agreements equally proportionately unperformed ane nok
recognised unkss neguited by am accountineg standard.

Urlass. alternative trestment 1§ spedfically requinsd by an accounting standard, income and exprses ane
ristogniied in the incomee statemient when and only when the flow, consumption or loss of coonomic benefits
has poouered and can be reliably measured.

1.2 Significant Accounting Judgements and Estimates

In the peocess of apgling the socounting polides listed in this note, the Institute has made the following
Judgrsisnts that Funes the most significant impact on the amounds reconded bn the financal statements:

. The fair walue of bulldings has been @ken o be the market value of similar properties a5 debenmingd
by an independent waluer. The Institute’s bullding was purpose-built and may in fact reafce moee or
b=t in thie market.

* Property plant and equipmaent 5 recogresed ab fakr valiue, and depreciated over the estimated
econcenic life for aach ibem. The sotual life mby Be langer or shorter than sstimated.

- Long-term employe: labiities ane recognised at ther estimated present vaipe, The actual cost may
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FINANCIAL STATEMENTS

Australian Institute of Aborigingl and Torres Strait Islander Studies
MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the poar endod 33 June 2008

vary depending on when entithernents are clamed and on changes in monetany valises,

Mo accounting assumpticns o estimates have boen idertified that have a sigrificant risk of causing a
material adjustment 1o camying amounts of assets and liabilities within the next accounling period.

1.3 New Accounting Standards

Nao accounting standard has been adepted earfier than the application date as stated in the standard, The
Tolicwing i Standands and amendmssnld o Standands Ao Spplicable to e curnél nepoting pariod:

= AASE 2007-9 Amendments fo Australing Ascounting Stmmciids asing fram e Reviow of A4S 27 29 and
2 relocated & number of paagraphs Irom AASS 27, 20 and 31
sulstantivedy unamendad inta the following existing standands AASE 3, 5, 8, 101, 114, 116,
137, 133
= AAGE100 Confnibetions received & number of substanthvely unamended paragraphs fnam
AASg 2T, 3 and 11 foliowing thedr withdrawal.
= AASEI0ED Admunisfened ftoms and AASBL05E Deaggrepaind Disolsunes ware created
and receradd a number of subrstanthvely unamendsd paragraphs from AASS 27 and 29,

Bt 5 not expected that the relocation of AASs 37, 20 and 31 will have a material financial impact bt will
affect thi disciosunes presented in future financiasl repants,

The following new standards, amendments (o standards or interpeetations have baen issued by the
Australian Accountbng Standands Board But are affective for futune reponting pencds. [T & estimated that the
impact of sdopting these proncuncements when effecties will have no material financial impact on future
rEporting periads.

& SASE T Spdinady Gombinations

= AASE B Ooerafing Segments

& AASE 10 Froosiianisy oF FRancial Stafarente

= AASH 123 Bormowing Costs

& AASH 20073 Amendmens [0 Alsfradan Accounting Sandacl amoing from 4458 §

= BAER 2007-6 Amendments fo Aesfradar Accounting Sandercs srising from AdSE 125

= AASE PO0T-B Amendmends I Auwsiraian ACopunting SEancivos asing from 4438 181

= AASE J008-1 Amendinany fo dasfradan Accounting Standavd - Share-based Payrmants:
Masting Conditions and Cancelations

» AASE 20082 AmenaiTanls (3 Ausiralan Arouing Standands - Priabée Financial
Tnstrumtents and ObBgatant arsing on

« AASH F0E-F Amendmenis o Apsirmian Accouting Standands assing fom 4458 3 ang
AASR [27

1.4 Revenue
Resrerae from the sl of goods is recognised when:
. the risks and rewards of ownership have been transfernsd to the buyer;
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FINANCIAL STATEMENTS

Aurstralian Institute of Aboriginal and Torres Strait Islander Studies
HOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

For the yoar ended 30 June 2009

N ithe saller retaing no managerial Fnahement nor affective conbrol cwer the goods;

. the nevvenuse and trangaction costs incurmed can be reliably messured; and

. it t5 probable that the economic benefits asseciated with the tarsaction will fow o ithe Institute.
Bivenins from mededng of serdosd |8 recagnited by refensnss o the stage of completion of contracts at the
reporting date, The revenue s necognised when:

. mamum,mummammmmwumm
. the probable economic benefits assodabed with the fransaction will flow o the Tnstitube,

The stage af completion of tonlracts st he reporing date i determined by referenoe to the propartion that
osts incurred to dste bear b0 the estimated tobal costs of the transsction,

Rscotvatiles for gocds and services, which have 30 day terms, are recognised at the nominal
amounts dus g sy impaimment alowanos sctount. Collectability of debls is

reviewed at balance date. Allowances are made when collectability of the debt i o longer
probabla,

Irferest revenue B necognised weing thi affecthee inbensst method 8s st cut in AASE 139 Fnands!
ArirLamens; Eeaospiiao g MorRIme e

Resources Secefved Free of Charge

Resources received free of charge are recognised as revenee when, and only when, & fair valse an be
refiably determined and the services woalk have been purchased if they had rot boen donated. Lse of thase

resourees B recognised as an expengs.
Revenpss frowr Govamment

Funding mmmmrmmummhmuaﬁmm payTrent Bem
for payment bo the Instiute) s recognised a5 Bevenus from Gavernment unless they ane in the nature of an

aquity injection,

1.5 Transactions by the Government as Owner

Eguily Tnfections
Arcants that are designabed &5 equity injections for a year ane recogrised directly in contributed equity in
that year,
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FINANCIAL STATEMENTS

Australlan Institute of Aboriginal and Torres Strait Islander Studies
HOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
o ther pear ended 30 June S00F

1.6 Employee Benefits

Liabiithes for services rendened by employees se reoogribed ot the neporting date to the extent that they
hawea redl boen settied.

LLiabilities for short-term employes bensfits (a5 defined in AASE 119) and termination benefits dus within
twehe months of balance dabe are measured &% their rominal amounts.

The reeminal amsount 5 caloulated with regand ko the ates expected to be paid on settiement of the liabilty,

All cther employes benafit Babilithes ane measuned at the prasent value of the estirmated future cash culfiows
o be made in respect of services provided by employees up to the reporting date.

Lese

The Eabidity for employes benelits indudes provison for annual leave and long service leave, WO provision
has been made for Sck leave 8% all Sk e b5 non-vesting and the average sick leave taken in Future yoars
by emplorpess of the Institute s estmated to be kess than the annual entitiement for sick kave,

The leave Rabikties are caloulabed on the basis of employess’ remunerstion &1 the edimated salany rates that
Bppbed Bt i time leave iS taken, Induding the [nstiste’s employer superannuation contribution rates to tha
eutent that the ke s likely to be taken during sendoe rather than pald cut.

The Eability for lomsg service leave s &t 30 June 3009 is recognézed In acoordance with the Australian
Government short hand methed, The estimate of the present value of the abidity Bkes it aooount
aftrition rates and pay indreases. through promaotion and inflation.

Sepacation s Redumdnocy

Provision is made for sepamtion and regundancy benefit payments. The [nstitube recogrises a proviskan for
terminathen when it has developed & detailed formal plan for the terminations and has informed thase
employees affected that it will camy cat the terminations.

ST R Y

Sealf of the Institute ane members of the Commonwealth Superannuation Scheme (055, the Public Secior
Superannuation Scheme (FE5) o the PSS accumulation plan (PSSap).

Tree £55 and P55 are definsd Benefit schemes for the Auctrallan Government.  The PSSap B & defined
Tha lkabiity for defined benefits i recognizsed in the inandal stxtements of the Australan Govermenent and B
seqtied by the Australian Govemment in doe course. This Bability s reported by the Department of Finanoe
and Deregulation ag an administered Eem.

Thee [restitute makes employer contribations i the employes superannuation schemess. at rates determined
by an actusry i be sufficent to meet the curment; cost to the Government of the superannuation
entitements of the Institute's employees. The Institute acoounts fof the contributions as if they wene
contributions to defined contribution plans.

The Bability for superannuation recognised as at 30 June represents cutstanding contributions for the final
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Astralian Institute of Abariginal and Terres Strait Islander Studies
NOTES TO AND FORMIMNG PART OF THE FIRANCIAL STATEMENTS
for toe pedr enched 30 Jfune 2009

four days of the vear,
1.7 Cazh

Cash and cash equivalents includes notes and coirs hald and &y deposits in bank acoounts with &n oeiginal
matufity of 3 months of ks that are readBy cormertible bo kngwn amounts of cash and subject to
irnsignificant risk of changes In valus, Cagh is recogrised Bt B nominal ameunt.

1.8 Financial Assets

The Institute dassifies s finendal st in the following calegoes:

o at fair valoe through profit or lods;

= heldbo=maburity imnestments;

& Eailabdefor-oske: snd

= loans and receivables.

The clessification depends on the pature and purpese of the fnandal assets and (S deterrnined at the tee of

irétial recognition,
Financisl assets are recogrised and derecognitsed upon trade date,

Erfective Imfgrest Mathod
The effective interest method is a methed of calculating the amertised cost of a financial asset and of
aliocating inberest income gver the relsant pediod, The effectiae intenest rate b the rate that eactly

eliscounts estimated fubure cash neceipts through the expected e of the financial asset or, when
approprisfe, 8 shorter perod. Tnoomse & recognised on an effective inberest rate basis except for Snandal

assets ak fair vadue throwgh profit or loss.

Loas grd BeceivaiNes

Track: recehables, loans and other recshvables that have fiked o deberminable payments that ane not guated
in am active market ane dassified as loans and recebeables, They are included i ounrent assets, sscept for
maturities greates than 12 months afber the balanoe sheet date, These ane dadiified &5 non oument assets,
Loans and receivables are measared 81 smortised oost using the effectve inferest method ks impairmint,

Inkesest 5 recognised by apptying the effecthne inberest rate.
1.9 Financial Liakilities

Financial liabiitics ane dassified as either fnancial Babilites at fair value through profit or kess of other
fnancial Rabilites. Finarscial labdites ane recognised and derecogrised upon Lrade date.

e Ffnaachal LAminiires

Crther francial labilites, nduding borrowiegs ane Initially measured at fair value, /et of transaction costs.
Cither financial labilities are subsequently measured st amsortised cost using the effective inbenest method,

with interest expense recognised on an effecthve vield basis,
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FINANCIAL STATEMENTS

Australian Institute of Aboriginal and Torres Strait Islander Studies
ROTES TO AND FORMIMNG PART OF THE FINANCIAL STATEMENTS

o the pear éndod X0 June 2009

e and Ot Payaiies

Supplier ard cther payables are recognised at amortised cost. Liabilities ame recognised to the cxtent that
geods or serices have been recsived (and imespective of having been imoiced).

1.10 Contingent Liabllities and Contingant Assals

Contingent Babilities and conlingent a55e1S are nol recognised in the balainoe shest but are repored in the
relessant schadiuies and notes. They may arise from uncefainty as to the existence of & labdity or asset or
réepresend Bn asset or Kby in respact of which the amount cannot be relably measured, Contingent assels
ane disclosed when seftersent is probable But et viruslly certain and conBingent libiitiss are declooed
ity Seqtlement (S greaber than remote.

1,11 Acquisition of Assets

Mitets ane recorded at cost on acguisition except a5 stabed below. The cost of acquésition includes the fair
walae of assets transfermed in exchange and liabilities undertaken, Finandal assets are inkially measuned at
theeir fabr value plus ransscion costs whene Bppropiabe,

#iets poquired at no oost, oF for nominal consideration, are initialy reoognised as assets and incomae at
their fair walue at the date of acquisition, wnless acquinsd as & cofseguante of restruciuing of adminisirative

affargemsants. [n the latter case, assets ane initlally recognised as contributions by owners at the amounts
at which they were recognisad in the transfercs Authority’s accounts imenediabely prior to the restnachuring,

1.12 Property {Land, Bulldings and Infrastructura), Plant and Equipment

Asset peoegaition threaholks

Purchases of propety, plant and equipment are reccgnised inglally at cost in the Balance Sheet, except for

purchases cofting less than 52,000, which are expensed in the year of aoquisition (other than where they

form part of a group of similar ibems which are significant in batal).

Lhemnmﬁm Lo this policy Is for desktop and laptop computers, which are recognised as assets regardless
oot

Thit inftial cost of an asset indudes an estimate of the oot of demaniiing and remaving e ivem and

reshoring the Site on which it ks koacated,
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Australian Institute of Aboriginal and Torres Strait Islander Studies
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
for the year ended 30 June 2009

Revaluations
Fair value for each class of assets is determined as shown below.

Asset Class ) Fair Value Measured at:

Land

Market selling price

Building

Market selling price

Plant & Equipment

Market selling price

Heritage and cultural assets Market selling price

Following initial recognition at cost, property plant and equipment are carried at fair value less subsequent
accumulated depreciation and accumulated impairment losses. Valuations are conducted with sufficient
frequency to ensure that the carrying amounts of assets do not differ materially from the assets’ fair values
as at the reporting date. The regularity of independent valuations depends upon the volatility of movements

in market values for the relevant assets.

Revaluation adjustments are made on a class basis. Any revaluation increment is credited to equity under
the heading of asset revaluation reserve except to the extent that it reverses a previous revaluation
decrement of the same asset class that was previously recognised through surplus and deficit. Revaluation
decrements for a class of assets are recognised directly through operating result except to the extent that
they reverse a previous revaluation increment for that class.

Any accumulated depreciation as at the revaluation date is eliminated against the gross carrying amount of
the asset and the asset restated to the revalued amount.

Depreciation

Depreciable property plant and equipment assets are written-off to their estimated residual values over their
estimated useful lives to the Institute using, in all cases, the straight-line method of depreciation.

Depreciation rates (useful lives), residual values and methods are reviewed at each reporting date and
necessary adjustments are recognised in the current, or current and future reporting periods, as appropriate.

Depreciation rates applying to each class of depreciable asset are based on the following useful lives:

2009 2008
Building 70 years 70 years
Major plant and equipment items 5 to 20 years 5 to-20 years
Minor plant and equipment items, mainiy office 2 to 5 years 2 to 5 years
equipment.
Library collection 50 years 50 years

Artwork and artefacts are assessed as having an indefinite useful life and are not depreciated.
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
fov the pear ended’ 30 Jeme 2009

Aemgairarend

Al pssets wene assessed lor impairment &t 30 June 2089, Where indications of impairment exigt, an
impairment sdjustment & made i the asset’s recoverablie amownt i less than s Camying amount,

The necosaerable amount of an asse is the higher of its fair value less costs to Gl and it value in wee. Value
in wies (5 e present value of the future cash fiows expeched b0 be derteed from the asset. Where the future
eoonemks benaf® of an xsset is not primadily dependent on the asset’s ability bo generate futune cash Mows,

and the assed would be replaced if the Institute were deprived of the asset, s value in wse S Eken 0 be g5

depreciatnd replacamsnt cost.
Mo ingicators of Impakment were found for assets at fair value.

1.12 Intanglbles

The Irestitute’s infargitles comprise softwares oenoes and assodated implementation oosts, and inbemally-
desaedoped software for internal use, The assets are camied at cost less accumulabed amortisation and
accmulatied i painment Kpsses,

Intangible assets are amaitised on a straight-line Betic ower thedr anticipated wisful ved. The wsedul vt of
the Institufes intangible ascets are I to ¥ years (2007-08; 3 to 7 years).

&l infangible assels wene aisesoed for indications of iImpament as at 30 June 2004,

1.14 Inventories
Irvenbories held for sale aoe valued at the lower of oSt and net realicable value.
Irvveriodies Pedd for distribution are valved at the lower of cost and current replacement cost.

Costs inourred in bringing each Bem of invenbony 1o s present location and condition ane assigned as cost of
direct labour and mabedals plus sttrbutable costs that are capable of being allocated on & neionable basis,

1.15 Taxatien

The [nstitube is exémpt fnom 2l forms of taxation except Fringe Benefits Tax (FET) and the Goods and
Sendoes Tax (G5T)
REVENLMS, Experses and o556t ane recognised met of G5T exoepl:

#  where the amount of GST nourned 9 mol rediwerable from the Awestralian Tacstion Cfficoe; and
w  for recefvables and payables.

Hote I: Events After the Balance Sheet Date

Thez Enstitute 5 not aware of ary events coourming after the repoting date which matesially alfects the
financial stabements,
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IHOTES TO AND FORMING FART OF THE FINANCIAL STATEHENTS

FINANCIAL STATEMENTS

2000 2008
$000 000
Mote 3! [nCome
Aerdnig
Hode 3A; Aeverds o Govermement
Department of [nnovation, Induttry, Soence and Resssech
AL Bt by ([t dem 11,938 11,501
Toral revenus from Govermiment e AL HEH . D
Hote I8 Sale of Goods aedd Rendering of Serioes
Prorvision of goads - external parkies a7 1]
Randering of sanvices - relsted entities 78 465
Rdbering of sonvices - extemal parties 50 I )
Fastad s of govocls aved rerdering of seveices — s 21,
Hote 30 Interest
g ) 578
Total imferest [0 §ir
Bt 30 Grants
Freati rilided avlitied 1, a8 1,541
Fram ealemal gt — T !
Tolal grants —T )3 ——A
Bote JE: Othar Rivened
Confererce fees 475 40
Coriract ademinsteason 127 =+
CHher nevenug &2 J— . - 1
Total oifser revenue [1.1] G55
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Gadar

Miobe IF; Sale of ASGEls
Inframruchond, plant and aqusirepn
Progiandhy lroerta Rl
Carrying wiue of dstats soid
At gan Frovm snle oF Siiety

Total reversns of previous assel wnile -donwas Jod impairments
Hoke 4 Enperses

Mote 48 Emnplowes beaalts
WG Bl Shliies

Superanstion - defined contribution plans
Lisgree and ofher enbiblements
Separation and redundancis

(bt el hisslils

Fotal emplopee benefits

Hote 48: Suppliers

Provtsion of gonds - exteinal parthes
Rradering of senioes - duliinal panmsss
e i DN PR D TR
Tobb supplier cEpenies

Hube 462 Granks
Privann Sechor:

Fsaarch gFants
Musnserisl desslapment orants
Tl Qrants &xpenses

Biobe 40; Depreciaticn asd amortisation
Cpreciaton:
Iriraatructung, plad i equiprsnt
Buskcingr
Hertage and cultural aascts

Total depreciwbion

Brnortraation:
Ity
Comgutier waftwane
Total amoriization
Tatal dapreciaton and amoriisaiion

76

5,140
Liwd

LE37
1,309
113

i
S

L ]
aaT

35
25

A0
07
144

oz
53
i)

LED
LH
1,068

———— T

7
507
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Mastralisn Institete of Aboriginal and Tosves Strait Islander Studies
MOTES TO ARD FORMING PART OF THIE FINANCLAL STATIMENTS

——— e r—— g S

et galn from sale of assets

Maote 51 Financid Aszets

Hote 34: Cash and Cash Equivalents
Canl o it o o depost
Total Cazh snd Cash Equivaiamts

Hote 5B Trade snd Other Bectivables
ocads ard services - related eniiies

ST recetwable from the Austraksn Tacstion Office
Tatal brade and other recelvables (gross)
Total brade aad affer recervaives fnad)

Faceraablis & dipiesinled by
Cisrrgnd
Moan-Cusment

Riinilibtd i hed b Follore:
it Creprechast
O By-
301060 darys
1 1090 darys
PMore than 50 days
Tora receivabies | gross)

Th: imgsaiernent allcwincs hooount 14 aged 8 flws:
NEE et
Creipidius By
More: than 90 days
Farsl innpirment Slewance socomml

Recondilistion of the impalrment sllowance account;

Mizsgments in nglatisn to D009

FINANCIAL STATEMENTS

1008 008
000 § 1
— —
i g s

*{]
m!ﬂ. — A3

310 1]
196 2

518 3

35
_I}Iml. — {35
503 e

Geadd afd
serviees  Tedal
2009 1009
Y000 §000

35 pL
f22)

13

Cezas
sereices  Tokal
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2008
0D
Mate 62 Mos-Frgncial Assets
Mt 68 Land and buildings
E.-hﬂl'ljmh-mmidm:-ﬂn ity 11595
Totad inad and bullcdiags (eon-curresr) 1218
uslching s the RIATSIS boiiding &7 Actom, KT,
Mo inderatons of Imgainment weve found for land and bulkdings:
Hpte S8: Infrastrecture, plant and equwipment
Infrastruciung, pland snd eguipment:
« GRS CanTying vadue (3t fair wakse) 7,045
+ AroiiEulated depeecation {1, 5a5)
Total lnfrastruciurg, plamt amd pauipwment (man-current ) L W0
Heritape a~d culural:
- Arteories angl priefacts - fair value 3,509
- Libwary collection - Fair value EN L
- derumulsted depneciatan kL
Folef frerifage Bad couloeal B 3
TFabal irfrantrecture, plant s egquipment [mon-canrent) 11,982
mmmmmuwmmmmnmnmm:mu.u.m

Basideng, inlrasiructes, plact snd equipment, srtworks snd ariefiacts ardd Bbrary waluations wene

In B00e-0T by the Ausitraiien Valuaton Cffice,

Mo inaficatoes of fmpaerment wore found for infrastuchure, plant and equipment.

Bobe G0 Intangibies

Cormguater softwane & oz
Softerig onoes - puschadsd
Interraly devsloped « i o

Accurmaated SROTHAlGN
Taral intaagisher {mon-corrent)

Mo indicatzes of Frgarment were found for intangibile sesets.

78
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Australian Institube of Aboriginal and Tosmes Strait Tilsnder Stodies
MNOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

st 3 ke 2005

Hote 80 Intangibles (cont.}
Talve A Reconcilintian of the apening and cosing balances of infangibies [ 2008-0F)

Iem

Camputer
Computer  sefiwane
software  intormally

purchased developed Total
_ $'000 $000 4000
A Bt 1 July D008
Garoens. book vailus GAa1 b 1x] 731
ASpumudated depreiation) amortisabon ang impairmers - (ao1) __ [35) {5281
Het ook vakue 1 July 2008 190 15 205
Additiang-
by purchase or intermally devekopid 46 39 a5
A tRLaion [72) {37} {109}
et book value 30 June 2009 164 17 181
Nt ook value &5 oF 30 June 2009 represented by:
Gros: book vahee Tary L Bi6
Aonsmulated depreciationamortisation and impainment {i!-] E'.l;l [635)
154 17 181

Taiie B Reconciliation of the opening and desing batances of intangities [ 2007-08).
Item Compiter
Computer  software
software  internally
parchased developed Tatal
000

$7000 $000
fis at 1 July 2007
Groms: Bxalk walue 593 ] 47
Amorsation and (425) {41 (466)

Met Book value 1 July 2007 204 13 241
Addibions:

by purchise or infemally developed 25 19 =4
AmOrEsabon (103) ) {107}
Drsposals:

cehor — - (1) [EE)]
Mk ook value 30 Jung 2008 150 I3 Hi%
Met book value as of 30 June 2008 represented by:
(RS ook valias =21 50 |
Arcumilytad SepraCiybon EnortEation and impain {1-'5!31; {3‘5! Q%E

1 1
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and
Buddings (Whar PR E Cuiteresl Total
#1000 904 F000 fo0n
As el 1 July DoCck
e haok vale 12,588 ESET G406 5338
_ Amumedeid Sepreiton)aserinaton and rmpsrmet [ [&3) m
eezke valu 1 July 2006 025 £,544
: and 111 a7
by poehaas -
Ceprecistion/smoriiation s [157}) fLIEY {831 [1.134)
[engemuah:
Ot dapanis : tazp T T ]
Mt Bk valua 20 Juse 1009 18 5, 5 &4 4,210
Hat book walug & of 30 Joass 2000 repredanbed By
vt Bk e 11,508 T.10% G616 14,320
dsrenlted depredabon/amoiimton and irgeemrent R I | P - [:Ee_{.!.%&

A a1 huly 2007

GroTs hook walye 12555 BN £.560 507
et = a - N
et bescis vabue 1 July 3007 P [EE! LT
Ak
o purchase = 113 w 1453
Ceprecadiory amartiuton FEpen e DLt ] [2 #,.1] L4 [ /Pt
doamre {57]
[ . =
Rt book value 30 June 1008 1rais 5,540 [ L] 24,500
Mot book walue &t of 30 fena 3508 repredented by:
G bk il 13, 568 ELE7 ﬁ,ﬁ H[‘gi
Acrurrlated S ECltion’ aaHRGon and impairment [LE0] [ 1
12415 o ] 4500
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MOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Hols GF: Invenlarieg

[rwverminaiss, i Tof Gabe
Wk i progiess
Firished goods
Priovians Tor obsoksis

Falal inwenlaries fcovrent)

Crring 200809 §2 11,0000 of invernony noid fon ek wirk recogesnd oo 80 aepare (I005-08; §220,000)

No items of irseniony ane recogeieed @l Fair valus ks 20 Do sl

Mote &G Diher fen-laaniil ddiels
Praparymiants
Todad ather pan-finamoial assets

AN other ron-fnancial 355eEE 30 CLETRN s
by inchcainr of impainmant weane found for ather son-financlal ssers,

Hote T: Payables
hizte 7A: Suppliers

Tracke creditors

Ascrusdd Fapsi

Total sumplier payabies

Al supplier pargalbles ane Cunment Ratillies

Sietther=anl 5 wiudity made net 10 diys.

Al other payables ane cunvent Rabdties
Mofe B Provisions

Hote BA; Employes provisiong
Liawe
Fatad emiplopea praviiioar

Emploryne prinisions ang nepnesenned by-
Carment:
Mor-Current

Fofal ampicpss previaons

]
1

1330

S : | |

P11
419
1,330

e

200E

5

10

{191}
—

24
456

143
93

The classification of Cument SMpioyse proveons inChhes Smaunts o which thind is not an uncond®onal rght to defer
serthement by 12 montie, Fencs in the Case of Enployed prosisions the Showd Cladsilication @ods nol fepeesent The amcant
expecied o be setthed witlin 11 montfs of the reporong dabe. Emskn e RRmEd Snpactad oo B setted in el months
from the reporting date are $767.000 [2008 §565,000), and i socoss of ond yaar $56.3,000 [2006: 4500, 000

FINANCIAL STATEMENTS
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS

Hote 9 Cash Flow Reconcilintion 2004 2008
£'000 10
Beconciliation of cash and cash equivalents as per Balance Shest to Cash Flow
Statemaent
Balsnce of cash as af 20 hune shoram in the Cash Plow
Statemnent it ] 221
Batance Sheat items comprising of cashs
Carsh o haevd “; , z::l+
Caesh at bank I
.HE FIE]]
Reconciliation of operating result 1o net cash from operating activities
Cioprabing resudt =Fd 3 1529
Hon-cash items
Depredaton and amomisalion 1.233 1,175
Met write-doram of non-fnandal assets 25 =
Loss on disposal of assets 43 -
Change in assets and lighilities
(Increase)/decrease in net receivables 205 {117
(Inrease)idacraass i imsenboies i9 [92]
[Encreaselfdecrease in gther nenefinancal assets [7E] {20
Increase| decrasie) in Supplier payabizs 7 Eil
Encreass(decreasa] in employes provisions {38 {85)
[rweroas [ decramn] in olbr payabls 170 427
Mot cash from /{used by) operating activities - - .| ... X
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HNOTES TO AND FORMING PART OF THE FIMNANCIAL STATEMENTS

Hote 10:- Contingent LEabilities and Assets
Thiz Enstitute has no krdwhedge of any maledial contingendies, whelhsr rmobe or otherwise,

Hobe 11: Remuneration of Councillors

The rumber of Councillors of ihe Drstifube included in these figures
and shiwmn Dbekie in the neslevant remuneration bands.

SNl - 514,999
S15, 000 - 525,993 :
Total —— e

§

|

§
Total remuneration received of dus and receivalile by members af
the Coundl of the Trstiue 63, 769 G551

A description of the methads by which Coundllors are appainted & induded in the “Corponate

Remuneration indudes paymaents o Coundllors for all activities induding Coundl, Reseanch Advisory
Committes and other representatie Dusiness,

Hote 12: Related Party Disclosures

Hembers of Council
Thoe mepmbers of th Coandil of the [nstitute during the year wes:

M. Dadsan A, Chalr

J Mayrard, Daputy Chair
M Willams

T lanke

E Badfiond

M Wenitong

R Tonidrson

L Fand

D Dby

The Institute pald a Directors and Officers indernnity premium of $2,556 (2007/08: $2,735) on behalf
of Councilicrs during thez year. Foyally payments tdaling %1, 733 (2007/08; £1,997) were made (o
Professor ) Maynand, a Coundl membesr during the yeas, in relation to his book published thnaugh
Aboniginal Studies Press. Other than these payments and remuneration as Councillar, na benefits
were provided to Coundl members.
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Mote 13: Executive Remunaration

The numiber of Senior ensoutives who recehved or wene die I
receine (ofal remuneration of $130,000 or mane:

£1.30,000 - $144,9599

$145 000 - 159 259

H160,000 - $174,5959

$150,000 - $304,5959

£205,000 - $219,99%
Total

The aggregate amount of total remuneration of officens dhawn
e,

Note 14: Remuneration of Auditors

Remuneration to the Auditcr-Gengral for auditing the firancial
statements for the reporting period,

These MOUNES nepresant the fair value of sendioes pronided,

2009 Fin

- 3

2 =

1 N

- 2

2 1

5 B

$ §
911,802 1024034
2009 2008

% $
32,900 35,100
ﬁ ﬂ

Agoent has been contracted by the Australian National Audit Office (AMAD) to provide Budil senides
on the ANAO's behall, Fees for these servioes ang included above. Mo other sendoes were provided

bry the Auditor-General of Asoent during the neporting perid.
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Hotos
Maobka 15: Financial Instrumants
Carsh cn hand OF depsosit 58
Cash on call deposit 54
Rasceiwabibes. for goods and sendces 5B
Feend Tirm Deposit with Bank SC
Carrying amount of financial assets
Financial Liabllitles
Cibser Finarscial Linbilitias
Suppler pryables Th
Carrying amount of financial liabilities
Irferest rovenue c

Met gaing (loss) loans and recelvablos
et gain/(loss) from financial assets

FINANCIAL STATEMENTS

2009 008
000 £000
668 2,221
1,004 1,729
320 €01
10,465 6,270
12,547 10,821
487 480
680 578
&80 578
&80 578
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HOTES TO AND FORMING PART OF THE FINAMCIAL STATEMENTS

Mote 15: Financial Instruments [continued)

bicte 15C; Fair Value of Financial Instnarents

The net fair value of each class of the Instiute's finamcial assels and liabiies approximate the
carTying amount for bath current and preveding reportieg pesiocs,

Hgbe 150 Credit Risk Exposuses

The Institute i éxpoted bo mirdmal credE risk a5 the maganty of loars and recefvables ane cash.

The mraccimam axpocung o onegt risk 5 the risk thal arises from polential defaull of a dedicr,

This amount is cqual to the botal amount of trade recefyvables (2009; $320,000 and 2008; $&01,000).
Tha fnstitute has acsescsd the risk of dofaul cn paymaent and has alocated 13,000

[2007108: 535,000] i & provision for doubtful delts account. The [nstRube holds no oolaberal

to mitigabe agamit cred® ik

biote 1EE: Liguid®y risk

The Institute financial liabiities are prables. The exposung to lqucity sk 5 the risk that the
Institute will encounter dMioulles in meeting obligations sssociated with finandal liabilties. The
Institube has minimal expesure Bo Rguidity ik doe toc appropristion Munding; available funding
mechanisms {e.g. Advance to the Minister of Fimance); and intermal policies and procedunes that
have been put into place to ensune thal there are appeopeiate resources to meet it financial

albligations.

Bt L5FS Markef risk

The Institube holds basic financial instrumsents thal 9o nol expose it 1D oertain market risks, The
Enshitute s cxposed to minimal ‘ourrency risk” and It nok eaposed to ‘st prioe risk’,
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FINANCIAL STATEMENTS

Hote 162 Reporting of O utcome
HMote 164; Dutcoene of the Inctifute

Thez Institube is strectured Lo meel one outoome:

“Promalion of knowledge and understanding of Australian Indigencus cultures, past and

present®.

Thnee cutputs hawve been identified for this outoome:
Chatpuit 1. Ressarch

Ohrtput 2, Dissemination of information

Output 3. Collection develapment snd managemant

Mot LGE: Met Cost of Outcomi Delivery
Dutcoma 1
1m| 2002
$'000| 5:000]
Departmental expences H..H!! |.3,.154|
Total expenses 14,548 13,154]
Departmental oosts recovened from provision of goods and senvioes 537 | 443
the Nonegovenmment secioe
Otal Costs recovered 537 )
Other Departmental extemal revenues B
Inderest - o - 680 576
Crher 684 G5E]
Tokal other axternal revanues 1,364 1,234
Net cost of outcome 12,649 11,478

The Insiftule anly has one oulcome and therefors fully attribubes shared revenus and

expendiiure fems o that ouloame. Attribution of shared costs to outputs s based on staff

numibers, adjusted whene ridevant for ggnificant ane-off Costs.
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